WVICHING

NICHING INDUSTRIAL CORPORATION

MgEEERNBRAT

2026
EARIAE

n‘ll..\ " g(é EE

Bl

si8= 2026.3.26

\

MR SEAC5R : 3444

% = A:EBEEwmmE / claire@niching.com.tw
RERES A BBEFSHIE  / chris@niching.com.tw
REsEAEAN - RIZZRE  / cherry@niching.com.tw

s bemllen 107",

§Finmre
fF w
"

e
- - - - -

» '--

T EES



) 183

ZE

S

HH

)Illln

mwcmue

AANEOgEEE " AIEMRA - BRER(EARR)AREE -« BRI REESTE
B 2 R - BLERIIEMERA I BERARN NS ZE=ENEINERARRNBRIEE
SELEE ARSIV EREIAEEERREE  BEMBERERERAN

BEEATZAEE -

AR TRt RIVERRAH 2 HER - mE2REa XA -

AEB KR L S RIEMIRA - RBLERE - BRIARBEEIN -
‘‘‘‘‘‘ SERER N WABREBRIEE ER - NEFTUNES
NS R Fr S R P A AT AR M FR 2

RREBELA
EAREAR



O
R&

)

E.

%ICHING

oM

fumdl
_-E_




ﬁICHING

@ AN

ERRMBNEBESAENRHRE




%ICHING

1) AN B

Bl 1L :1993%F =xIaH :

BEAREE 4.5 SEIR I

HBIERS - 20084 388 - FPD - LEDAERAMHY -
SHERE

ES

BREERE
116 R4 SR AB

2. EEAIRE
3.4BENSRIE

4 EBBLIRE

ATEAT  HNHAR



== 3 /\ ¥
2) = nn 77 #8
2025 (=KFENEm

9 81 78 B

AEENIC

MR N BRAS] | 3444.TW

HE R
LEob
SRE

HEZHEWF

COFEMIEZERE (Reel)
COFfERR® (Emboss)
g /&R (Chip Tray)

aofEEgIC
#EEIC

BEERMCIREE
AT ERER AR
BRIRIR

AAENIR IR

B ZE P
DAL=
MaREHEER
O-LED

2026 (U REF1ZEm)

AN EL AR

981 78

%ICHING

B ZE P
SREHEEE

AEIRER
A IRER SR

S0 =R Om

@ ar & D

i

E=V-1 (@

#EEIC

Reel
Emboss
Chip Tray
OLED

HER
1LY
Die Attach Material

R
BFE
HEZTAMN

IEIAI=!



ﬁICHING

R4

@ 20255 EMFE

T F ZWAE FTERE14FFF 5

@



1) 2025 BB Qe
2 g =

TEZBAIERFESWEEESR ( HPC ) s FE KRS - A EmTEERE =W
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2) FEEEW/ BB Dironne

u 2025 ; B 2013-2025 CAGR: m BWER . HABEER(BREBRI)RASER(ERSKARS)
m By YoY=11% - = ZUY YoY=3.9%

oo A oo AL PRS- BEASREA(HEET BHET
m 3B %E YoY=0.7% m JZE 58 YoY= 7.8% = RELE=ERTAGHERAALRA)

m =Y wm REYHGEEN (NT$Thousand)

7,413,152

1,218,919

7,343,413

6,910,236
6,084,744 6,128,906

5,434,813

1,060,398 976,397 1,153,486 1,275,038

964,457

2020 2021 2022 2023 2024 2025
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z
20254
Q4 S

(NT$1F71) 2023 AZES Q12025 Q22025 Q32025 Q42025 2025 QoQ YoY  YoY
SEWA 976,397 1153486 301,151 322585 306,876 344426 1275038 12% 11% 11%
=%EM 255,756 284926 7259 70956 61,847 62332 267,731 1% -9%  -6%

ENZE 26% 25% 24% 22% 20% 18% 21% -10% -19% -15%
=SXEN 75,279 78,293 22457 27,255 9599 15,223 74534  59% 3% -5%
=SFEMI(Z) 36,565 65185 19679 (12,304) 15454 13,176 36,005 -15% -52%  -45%
e 111,844 143478 42136 14951 25053 28,399 110,539 13% -33% -23%
AHER 93545 107452 35650 18,657 19346 22,944 96,597 19% -36% -10%

ik 10% 9% 12% 6% 6% 1% 8%
EPS (NT$) &%: 2.12 2.39 0.79 0.41 0.43 0.52 215  20% -36% -10%
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NTS1Fz 2022 2023 2024 2025
BE
IRERNEIRE 327,431 398,797 333,159 509,696
FEUZ IR 7R 532,247 443,432 550,367 455,480
=5 60,048 67,008 60,611 65,653
PE 2 & tHEE 257,247 263,434 252,910 129,446
AENE ~ BB KER 226,154 223,341 286,419 289,547
Hih &= 26,539 34,288 29,040 48,811
H et 1,429,666 1,430,300 1,512,506 1,498,633
BfE
FEHRfE X 150,000 - - -
FE (T hRFK 227,968 233,559 315,611 345,767
Hih& (& 131,435 110,272 122,610 73,780
B a8 509,403 343,831 438,221 419,547
E=ABE 920,263 1,086,469 1,074,285 1,079,086
F{E (NT$IT /8% ) 23.53 24.63 23.87 23.98
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mm EPS mmm B2EDividends ———EF

5.00 490 140%

120%

4.00
100%
88%
84%
3.00
2.62 2.66 80%
67% 69% 68%
60%
2.00
1.49
113 1.19 40%
1.00
20%
1.00 1.00 1.00
0.00 0%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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G.R.O.W ZE5|ZmEKE (multi-engine growth)



%Hﬁﬁ%ﬂ (~2025) %J‘CH!NG

2005~2018 2019-2025

Agent

3

Integrated Material Solutions Provider ‘

M&A and
in-house R&D

Own Brand J

Marketing After

& Sales Service :
Profit Improvement
[~

Value
"""""" Added

Investment Integrated

material supply

Manufacturing

[ W—

Multiple product
group supply

Alliance and mutual
benefit to each party
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Multi-engine Growth

G  Grow through M&A ERHESEREE
R Reach new markets FEMREMMSRE

Q Outperform with 12 B Y B BB R S 22

thermal solutions

AR FTEM R - HEIER
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1) Grow Through M&A Dworme
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2) Reach New Markets with New Products Dicrno

Promotion Phase Under Qualification Sales Ramp Up

- mEEI1EE - EBEZERM

1. Wafer inspection equipment

15t step — Equipment maintenance

2"d step — Equipment selling
2. Wafer & IC testing — Probe card, BIB ....
3. Slurry of wafer grinding for advanced packaging

A EBHBRAT | 3444TW o
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3) Outperform with Thermal Solutions

HRE

solution
provider

18
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3) Outperform with Thermal Solutions

1 Heat Spreader

RERRE
BEFERREW Yoy 1299 .

2019 2020 2021 2022 2023 2024 2025 WIFI Base Station

SR BAZEWALE

Mobile 10%

5%

Data Center o
(o CPU
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3) Outperform with Thermal Solutions

Ultra High Thermal Materials

RF Amp Device @BIENAEldg

« Power Amplifier

« GaAs
« GaN

Power Device Die Attach

« Module Assembly
« MOSFET/Driver
« GaN & SiC

High Power LED @IV liEdg

, - Backlight
@)y . Special Lighting

. . e Sensor
R o e
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4) Win with Advanced Materials Technologym‘”c”’”e

TIM 1 Die Attach Material

PEEx P2 E R/ B HR/HEE RIEmERE
RAZPREMREBN - BUEHUMBRARE

g
Pressure-less
(ERESBES) (BEEEE OFERE)

« Power Device NEW |

Py - RFPA .
Ag (MEBE(E) . LED/Sensor Module

. LowP Assembly
ow rower J | (BEE=AER)
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